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AnHomayus. AxkmyaabHOCmb membl 06YCA08/1eHA  POCMOM

g;?;ﬁ?lﬁo Macuma6os Ha0208blx npegepeHyuii u Heo6XoOUMOCMbIO NOBbI-

18.02.2025 weHust 060CHO8AHHOCMU peuwleHull 8 cdepe PUCKANBLHO20 CMUMY-
JIUPOBAHUSL.

Tlocrymnua Ilesnv - o6ocHo8aHUE Heobxodumocmu nepexoda om oyeHKu 3¢-

"2“:{314 N PeKmusHOCMU HA/10208bIX Ab20M HA OCHO8e om4emHocmu no PCEY

54%5_2035 K UCN0/16308QHUI0 KOHCOUAUPOBAHHBIX daHHbIX N0 MCPO/KPO kak
60.s1ee penesaHmMHMoOll UHPHOPMAYUOHHOLT 6a3bl.

MpunsTa B cmamve paccmampusaiomcs Memodosi02uveckue O0CHOBbI

;;gg{lznoxzasuw OyeHKU 3PPeKmusHOCMuU UHEECMUYUOHHbIX HA/10208bIX Ab20M HA

6ase Oyxzanmepckoll (¢puHaHcosoll) omyemHocmu. YcmaHosieHo,
umo nokazamesau no PCBY o6aadarom ozpaHu4eHHOU aHaaumuye-
cKoll docmogepHOCMbl0, 8 MO 8peMsi KK NpuMeHeHUe KOHCOAudu-
posaHHOU omuemHocmu, cocmassaeHHoli ho MCPO/KDO, nozsoas-
em docmu4b 60/1ee MOYHOU OYEeHKU UHBECMUYUOHHO20 U PUCKA1b-
Hoz2o 3gpgpekma. [IpedcmasieH aHaau3 NPUMEHUMOCMU OMYEMHO-
cmu no PCBY u MC®O/K®O 0sa5 oyeHKu 3gpgpekmusHocmu uHae-
CMUYUOHHBIX Ab20m. PaccmompeHbl aszopummbel cucmemovr PHC
«IPdexkmusHocmb b2OM» U NPUHYUNO8 Kadccudukayuu 1b2omo-
nosyuameaeli. BoisigneHbl Memodoio2uveckue 02paHuveHust meky-
well npakmuKu OYeHKU, C8S13aHHble C omcymcmaeueM KOHCOAUuda-
Yuu, uckaxceHueMm OQHHbIX U HU3KOU 4y8CmeumesibHOCmvio UHOU-
Kamopoa.

B pesysabmame pazpabomaHsvl npedsiodHceHUss No Cco8epuleH-
cmeogaHuto eHedperusi K®PO, ymouHeHUs HOpMAmMuGHbIX napa-
Mempog U ModepHU3ayusi paciemusix npoyedyp. 060cHO8aHA HEO6-
X00UMOCMb HOPMAMUBHO20 3aKpenjeHus mpe6osaHuii no npeo-
cmassenuto KPO. [IpedaodxceHsbl HanpasaeHusi dopabomku aHaau-
muyeckoll naamgpopmsr PHC, umo noszeosum obecnevums nogbwl-
WeHue MmoyHocmu U 06seKmu8HOCMU OYeHKU pe3y/1bmamueHocmu
HA/10208bIX CMUMY/I08 U ONMUMU3AYUK 20CY0apCcmBeHHOl UH8e-
CMUYUOHHOU NOAUMUKLU.

Kawuesvle caoea: 6yxeanmepckas (¢uHaHcoeasi) omuem-

@ ®® HOCMb, MexcdyHapoOoHslll cmaHdapm GuHaHcosol omuemHocmu,
NG KOHCO/IUOUPOBAHHAST OMYEMHOCMb, UHBECMUYUOHHAS HA/10208051
JAb2oma.

Jnsa nur.: F0nuH A.3. U3MeHeHYe o1leHKH 3 GEKTUBHOCTH MHBECTUITMOHHBIX HAJIOTOBBIX JILI'OT KaK OCHOBA
pe3ybTaTUBHOU ¢UHAHCOBOW oTyeTHOCTH// YenoBek. O6mectBo. UHKMO3UA. — 2025. - Tom 16. - Ne2. -
C.91-109.- https://doi.org/10.65313/2025.02.07. EDN: WGVIUL.

© KOaun A.3., 2025

91


https://doi.org/10.65313/2025.02.07
https://orcid.org/0009-0007-5300-8005

Yesnosek. O61ecTBo. UHKII03UA ISSN 2412-8139 e-ISSN 2500-2716

Original article

https://doi.org/10.65313/2025.02.07
EDN WGVIUL

CHANGING THE ASSESSMENT OF THE EFFECTIVENESS OF INVESTMENT
TAX BENEFITS AS THE BASIS FOR EFFECTIVE FINANCIAL REPORTING

Received
18.02.2025

Revised
24.05.2025

Accepted
20.06.2024

GNCIE

NC

Andrey E. Yudin
Federal Tax Service, Central Office City of Moscow,
address: bldg. 1639, Zelenograd, 124365

Abstract. The relevance of this topic is driven by the growing scale of tax
incentives and the need to improve the validity of decisions regarding fiscal
incentives.

The objective is to justify the need to transition from assessing the effec-
tiveness of tax incentives based on RAS reporting to the use of consolidated
IFRS/CFS data as a more relevant information base. This article examines the
methodological foundations for assessing the effectiveness of investment tax
incentives based on accounting (financial) statements. It is established that
RAS indicators have limited analytical reliability, while the use of consolidated
IFRS/CFS reporting allows for a more accurate assessment of the investment
and fiscal effect. An analysis of the applicability of RAS and IFRS/CFS reporting
for assessing the effectiveness of investment incentives is presented. The algo-
rithms of the Federal Tax Service "Efficiency of Benefits" system and the prin-
ciples for classifying beneficiaries are considered. Methodological limitations
of current assessment practices related to the lack of consolidation, data dis-
tortion, and low sensitivity of indicators were identified.

As a result, proposals were developed to improve the implementation of fi-
nancial reporting standards, clarify regulatory parameters, and modernize
calculation procedures. The need for regulatory consolidation of requirements
for the submission of financial reporting standards was substantiated. Areas
for improving the Federal Tax Service's analytical platform are proposed,
which will improve the accuracy and objectivity of assessing the effectiveness
of tax incentives and optimize state investment policy.

Keywords: accounting (financial) statements, international financial re-

porting standards, consolidated statements, investment tax incentive,
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BBeaeHue

[IpenocTaB/ieHHe UHBECTULIMOHHBIX HAJIOrOBBIX JIbTOT (gasee - MHJI) B Poccuu co-
NPOBOX/IAaeTCsl YCTONYMBBIM MEeTOJ0J0THYEeCKUM pa3pblBOM MexAy LejsMU $rcKajb-
HOr0 CTUMYJIMPOBAaHUS U MPUMEHSIEMOU U3MePUTENbHON 6a301. JJOMUHUPYIOIUEI OA-
XOJ1 OUpaeTcsd Ha 6yxraaTepcKyo (GHHAHCOBYIO) OTYETHOCTD [0 POCCUMCKUM CTaHJap-
TaM (manee - PCBY), 4yTo nmpu Bcell MHCTUTYLMOHAJIbHOM HNPUBBLIYHOCTH NOPOXKAAET
OTpaHUYeHHs] CONOCTAaBUMOCTH, HEMOJIHOTY PAaCKpPbITUH U BpeMeHHble HECOOTBETCTBUS
NpPU3HAHUA JOX0/I0B U pacX0/0B, CHIXKaIoLlie TOUHOCThb OLIeHOK. B pe3ysibTaTe Tekylye
npoueaypbl OLEeHKU HepeAKOo OGUKCUPYIOT ydeTHble 3QdeKTbl, a He 3KOHOMHUKO-
pe3y/ibTaTHble U3MeHEeHHs] MHBECTULIMOHHON aKTUBHOCTH U 010/)KeTHOW BO3BPAaTHOCTH,
YTO MOBBIIIAET PUCK OWIMNOGOYHON KJACCUPUKALMU JIbTOT KaK «3QPEKTUBHBIX» WU
KHEUTpPAJIbHBIX».

AKTyaJbHOCTb NpO6JIeMbl YCHUJIMBAeTCA TeM, 4YTo oueHKa MHJI BcTpoeHa B KOHTYp
eXxeroHoM NoAroToBKU «OCHOBHBIX HampaBJeHUN 6HO/PKETHOM, HAJOTOBOW M TaMo-
YKeHHO-TapudHOU noauTuku» (Aasee - OHHIIT): Ha ocHOBaHHU arperupoBaHHBIX pacye-
TOB GOpPMHUPYIOTCS pelleHUsl O MPOJIOHTAllMK, KOPPEKTUPOBKEe WM CBEPTbIBAaHUU Mep
NOAJIEPXKKH.

Llenb vccnenoBaHusi — 0OGOCHOBATb HEOOXOAMMOCTb Iepexoja OT OLeHKU addek-
TUBHOCTHA MHBECTHULIMOHHBIX HAJIOTOBBIX JIbI'OT Ha OCHOBE NOKa3aTeJsell 0TYETHOCTH 110
PCBY K uCI0JIb30BaHUI0 KOHCOJUAUPOBAHHbIX AaHHbIX Mo MCPO, a Takke KPO - kak
60Jiee JOCTOBEPHON U 3KOHOMHUYECKH peJieBaHTHOW 6ase [Jif BBbIABJIEHHUA PeabHOro
VHBECTULMOHHOTO 3¢ dekTa U GUCKaJbHON OTAA4YU B paMKax NPOBOJHUMOMN OLIEeHKH 3¢-
dexTuBHocTH UHJL

B poccuiickoil Hay4yHOH JiUTEpaType Npob/ieMaTHKa Pa3aIudui MeXXay CUCTeMaMu Oy X-
rantepckoro yuéta PCBY u MCOO nosyyuia oTpakeHHe NPEUMYIECTBEHHO B KOHTEKCTE
obuiero aHasuza (GUHAHCOBOM OTYETHOCTH, HAJOr00GJIOKEHUS MPUObUIM W BOIPOCOB
TpaHcpopMauMM nokasartesed. [Ipy 3TOM acneKT BJAHUSHUA Pa3/IMYMN CTaHJAPTOB y4yéTa
Ha OLleHKY 3¢ )eKTUBHOCTY UHBECTULIMOHHBIX HAJIOTOBbIX JIbIOT OCTAETCS GaKTUYeCKU He
H3y4eHHBbIM. B cylecTBy0IMX My6IMKaLUsAX BHUMaHUe yAeJsIeTCs JIULIb COMOCTABIEHUIO
MeTogo iornyeckux npuHuunoB MC®0 u PCBY, BonpocaM Mmpu3HaHUS [0XO0J0B U Pacxo-
JI0B, @ TaKXe OTPaKEHHIO OTJIOKEHHbIX HAJIOOBBIX 00513aTe/IbCTB, HO HE WX BJMAHUIO Ha
MHTepIipeTaltio GYCKa/IbHBIX PE3y/IbTaTOB IPEeJOCTaBIEHHbIX JIbIOT.

B HacTosiiieM Hcc/eOBAaHUM NMPUMEHEH KOMILJIEKC OOILEHAYYHBbIX U CllelMaIbHbIX
METO/10B, 06eCeYrBalIUX JOCTOBEPHOCTh U HAYYHYH 0G0CHOBAHHOCTDH MOJIYYEHHbBIX
pe3yJbTaToB. MeTo/0/I0TUYECKYI0 OCHOBY COCTaBUJIM CpPaBHUTEbHO-aHAJWTHYECKUU
MeTOo/], T03BOJIMBILIHWM BbIIBUTb Pas3/IMuMs B NpUHIMNAX GOPMUPOBaHHUS MOKa3aTeJsel
otyétHocTH 1o PCBY 1 MCPO u onpeieIuTh MX BAUSHUE HA KOPPEKTHOCTD OI[eHKH 3¢-
dexTuBHOCTH MHJI, a TakKe CUCTEMHBIN MOAXOJ, 06ECTIEYUBIIHHN 1I€JIOCTHOE PACCMOT-
peHNe B3aMOCBA3el Me/ly HaJOTOBbIMU CTUMYJIaMH, UHBECTULIMOHHON aKTUBHOCTBIO
1 OI0/PKeTHOM OoTJauem.

IJKOHOMHUKO-CTaTUCTUYECKHE MeTO/bl IPUMEHSJINCh [I/Ig aHa/li3a JUHAMHUKU WHBe-
CTUIMOHHBIX NOKa3aTeJsiell U YUCJAEHHOCTH moJy4daTtened aAbrot B 2017-2023 ropax.
BaxkHoe 3HayeHHe MMeJl HHCTUTYLIMOHAJIBHBIN MeTOo/i, T03BOJIMBILINN UCC/Iel0BaTh HOP-
MaTHBHO-NIpaBOBble OCHOBEI peryiupoBanus UHJI u gelicTBytoniye perjiaMeHThI OLeHKH
HaJIOTOBBIX PaCX0/0B.

AHanus cyulecTByollell MeTO/0JI0rM4ecKol 0asbl NOKasas, 4TO JeHCTBYHOIas CH-
CTeMa OLIeHKH, OCHOBaHHas NpeuMylleCTBEHHO Ha nokasaTensax PCBY, He nosBosiseT B
MOJIHOM Mepe OTpaXkaTb IKOHOMHUYECKHe MOCAe[CTBUS NPUMeHEeHUs HaJIOTOBBIX JIBIOT.
B 3TOi1 CBSI3U B KayeCTBe KJIKYEBOI0 HApaBJeHUs1 060CHOBaHa 11e/1ec006pa3HOCTb UH-
Terpaluy B OLEHOYHYI0 NPAaKTUKY KOHCOJIMJMPOBAHHOM (QUHAHCOBON OTYETHOCTU IO
MC®O, kak 6oJiee MOJHONW U COMOCTABUMOU 6a3bl /1Jis1 BbISIBJAEHUS PEaJbHOT0 MHBECTH-
UOHHOT0 3¢ eKTa.
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Ha ocHOBe JaHHOU KOHLENTYyaJbHOW paMKH B MOC/AEAYIOIIUX pasjesax CTaTbU aHa-
JIM3UpPYeTCs MOTeHLMal U orpaHu4eHus aHaanTudeckor miaatdopmel PHC Poccum «3¢-
($eKTUBHOCTD JIbTOT», a TaKXKe IpeJJiararoTcsl HalpaBJeHUsl JOHACTPONKU ee BXOJHBIX
JIAaHHBIX U pPacyeTHbIX aJIFOPUTMOB C Y4€TOM pacLIMPEHHOr0 PACKpPbITUSA MHPOpMaLIUU.

B Hacrosuee BpeMss MuHucTepcTBo ¢puHaHCOB Poccuiickoit Pesepaniy ocyuiecTB-
JISleT OLleHKy pe3ysbTaTiBHOCTH UHJI B KOHTEKCTe exxero/JHON pa3paboTKU U aKTyaslu-
3anuu OHHIL. Ha ocHOBe cucTeMaTU3WPOBAHHOrO aHA/IM3a MaKpO- U MUKPOYPOBHEBBIX
nokasaresyiell MuHuctepcTBo puHaHcoB Poccuiickoit @enepanuu dopmMupyeT 060CHO-
BaHHble BbIBO/Ibl O MacluTabe BJUAHUA QUCKAJbHBIX Mep Ha UHBECTULMOHHYIO aKTHB-
HOCTb U 6l0/pKeTHOe paBHOBECHe, a TaKXKe O 1[eJeCO0OPa3HOCTH UX JaJsibHeHIlel nmpo-
JIOHTALIUHX JTM60 KOPPEKTUPOBKHU.

depepanbHas Hasorosasa ciayx6a Poccum, B cBolo oyepesib, o6ecrieyuBaeT c60p, 06-
paboTKy M aHAJIMTUYeCcKyl0 BepHUKALHMIO AAHHBIX, UCII0JIb3yeMbIX NPU NPOBEJEHUU
OLIEHKH, a TAK:Ke OCYILeCTBJISIET IPAKTUYECKYI0 peasiu3alyio MeTOJUKH pacuyéTa spdek-
TuBHOCTU WHJI B paMkax aHa/IUTH4YeCKOH crcTeMbl «IPPEKTUBHOCTb JIbrOT». TaKuM
o6pa3oM, MuHouH Poccuu BbinosiHAET QYHKLHIO METO/J0JI0TUYECKOr0 U KOOpWHALU-
oHHoro neHTpa, a PHC Poccuu - onepaTopa aHann3a U MOHUTOPUHIa GaKTUYECKUX pe-
3yJIbTATOB IPUMEHEHHS HAJIOTOBbIX pedepeHLui.

BbIBoAbI 10 pe3y/ibTaTaM aHa/3a U peKoMeHJaluu oTpaxarTcs MunouHoMm Poc-
cuu HernocpeactBeHHo B OHHII, 4yTo 0becneyrBaeT HenpepbIBHOCTb ¥ IPEEMCTBEHHOCTh
roCyZlapCTBEHHOM 3KOHOMHYECKOW MOJIMTHUKH, a TaKXKe CIOCOOCTBYeT NOAJepKaHHIo
NPO3PayHOCTH U [JOJTOCPOYHOH YCTOMYMBOCTU GIOJKETHO-HAJIOTOBbIX MEXaHU3MOB
CTUMYJINPOBAHUSA.

Pe3ysibTaThl

CorsiacHo OHHII B 2022 rofy 6bL71a BBeJleHa B 3KCILJIyaTallMIo CHelHaJln3UpOBaHHas
aHasMTH4eckas maatdopma «3pdekTuBHOCTh JbroT» ®HC Poccuu, npegHazHayeHHas
JUJIS1 KOMIJIEKCHOH oljeHKH JelcTBytomux UHJL JlanHasa cucteMa peasn3yeT HECKOJIBKO
BaXKHBIX QYHKIUM

Munpunom Poccuu Ha 6ase aHa/IUTUYecKOH cucTeMbl «3QPEKTUBHOCTD JIIOT» B
2022 rony ocywectBéH aHanus 35 UHJI (Bkutovyas 12 npedepeHIMaibHbIX HAJIOTOBbIX
PEeXUMOB U 23 OTAeJbHBbIX BUJA JIbFOT) 3a NATWJIETHUH mnepuof ¢ 2017 mo 2021 rr.
[lospHee MunouvH Poccuu npoBés aHalOrMYHOE UCCIe/JoBaHue C YYETOM IMOoKasaTesel
GUHAHCOBO-X03UCTBEHHOU JlesTeIbHOCTH 3a 2022-2023 rT., a ero pe3y/bTaThl TaKXkKe
oTpaxenbl B OHHIL

[lo pe3ysibTaTaM OLlEHKHU 10 JelcTBy0lel MeToanKke MunduHa Poccuy, npoBesien-
HoH B 2024 rozly, HU oJivH U3 12 npoaHa/JMu3UpPOBaHHbIX NpedepeHIIMaNlbHbIX PEXXUMOB
He OTHECEH K KaTeropuu «3¢dekTuBHBIX». Hanbosiee ciabbie pe3yabTaThbl 3apUKCUPO-
BaHbl ¥ «PervoHa/IbHOr0 MHBECTUIIMOHHOTO NTPOEKTa JIJ1 Y4aCTHUKOB B /la/IbHEBOCTOY-
HOM ¢efepaibHoM okpyre (PUIl B IP0)» u pexxrmMa 17151 pe3u/IeHTOB ApKTUYECKOU 30-
Hbl P® (A3P®): 10151 BBIpYYKH KOMIIAaHUM U3 «KpacHOW» 30HbI cocTaBua 78,0% u
92,8% cOOTBETCTBEHHO NPH 06'bEME HANOTOBBIX JIbroT 41,7 Muipg py6. no PUII B PO u
0,7 mappa py6. no A3P®. /Il ykazaHHbBIX PEXKUMOB 1ieJleco06pa3eH NepecMoTp MapaMeT-
POB B 11eJioM (TabJ. 1).

OcTanbHbIE pEXUMBI XapaKTEepPU3YIOTCA NPEUMYLeCTBEHHO HEUTPaJbHbIMU Pe3YJib-
TaTaMH U TPEOYIOT TOYEYHOM KOPPEKTUPOBKU IAPaMeTPOB MPelOCTaBIEHHUS JIbTOT.

CywectBytouiasgs MeTtoposioruss oueHku HHJI, ucnosnbsyemas MwundpunHoMm Poccuy,
npejroJaraeT aHa/lnu3 c/leAyoLIuX oKasaTes el 0TYeTHOCTH KOMIIaHUH, GOpMUpPYyeMbIX

1 OcHOBHbIe HanpaBJieHUs1 OI0/)KETHOH, HAJIOTOBOM U TaMOXXeHHO-TapupHOU noauTuku Ha 2024 roj,
Y Ha IUIaHOBBIA nmepuoy 2025 u 2026 rozos : [yTB. MunduHoMm Poccun]. - CnpaBo4HO-TpaBoBasi CUCTEMA
«KoncynbrantIlitoc». -  URL:  https://www.consultant.ru/document/cons_doc_LAW_458280/ (zaTa
obpalieHus:
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B COOTBETCTBHUH C POCCUMCKHMMU CTaHAApTaMM Oyxraatepckoro ydeta (ganee - PCBY)L:
— . BBIPYYKaQ,
— BaJsloBasi NPUOBLIb (YOBITOK),
— IO0CJIeHaJIoroBas onepalyoHHas PUObLIb,
— KalUTaJIbHble BJIOXKEHUS,
— aKTHUBBI,
— OCHOBHBIE CPE/ICTBA,
— yIpaBJeHYecKHe U KOMMep4yecKHe pacxo/bl.

Ta6auya 1- Pe3ynbTaThbl olleHKU 3P eKTUBHOCTU NpedepeHI|hualbHbIX HAJIOTOBbIX
peXUMOB
Table 1 - Results of the assessment of the effectiveness of preferential tax regimes

06bem jbrot | /JloJist Bbl-
HaumeHoBaHue npedepeHLiaIbHON 30HbI B peXXUMe, PY4YKHU WToru ouieHKU
MJIpA py6sieit | «KpacHbix»
PexxuM g9 pesnsieHTOB ApKTHYECKOU 30- 07 92.8% He sdexTHBeH
Hbl PO
PervoHanbHBI WHBECTULIMOHHBIA NPOEKT o
(PHIT) sutst yuacTHuKos B IGO0 41,7 78,0% He apdexTuBen
Oco?aﬂ PKOHOMMHYecKass 30Ha B MarajaH- 44 60,9% Tpe6yeTuu0Ha-
CKOM 06J1acTH CTPOMKH
CB06OHbII TOPT BiaguBocToK 8,3 48,0% Tpebyer Aona-
CTPOUKH
PII Bre 00 47 38,60 | |PeOyeT Aoua-
CTPOUKH
CBoGOHAsA 3KOHOMUYECKasA 30Ha HA TEPPU- Toe6veT 10HA-
Topusix Pecny6svku KpbiMm u r. CeBacTo- 16,5 37,2% peby ua
CTPOUKH
oJib
Oco6ble 3KOHOMUYECKHE 30HbI 13,6 35,4% Tpe6yeTU,a0Ha-
CTPONKU
WHBEeCTUIIMOHHBIA HAJIOTOBbIH BbIYET 28,9 33,1 Tpe6yeTv,a0Ha-
CTPOUKH
CreniMa/ibHbIA MHBECTULIMOHHBINA KOHTPAKT 16,1 25,9% Tpe6ye'1l,£[0Ha-
CTPOUKH
TeppuTOoprUM oOmNepexawlero CouualibHO- i
akoHoMu4eckoro passutus (TOCIP), pac- 9,7 25,1% Tpe6yeTU,£[0Ha
CTPONKU
noJioxkeHHble BHe [IPO
TOC3P, pacnosiokeHHble Ha TePPUTOPUU 237 22.5% Tpe6yeTv,£[0Ha-
AP0 CTPOHKH
Ocobas SKOHOMHU'ecKas 30Ha B KanuHuH- 9,2 21,5% Tpe6yeTU,a0Ha-
rpaZickoi 06J1acTH CTPONKU

HcmouHuk / Source: coCcTaBJIEHO aBTOPOM.

MeToauka ouenku 3dpdpextuBHoctr UHJI B cucteme ®HC Poccun «3dpdeKTUBHOCTD
JIbTOT» peaju3yeTcsl KaK Moc/ie0BaTelbHbIA MHOTO3TaHbIA pacuét. Ha nepBoM wiare
dopmupyeTcs BbIGOpKa noJydaTeseld 1o KoHKpeTHou UHJI Ha ocHoBaHMM peecTpoB U
HaJIOrOBOUM OTYETHOCTH; UCTOYHUKAMU JAaHHbIX cay>kUT PCBY u Hasorosass 0TYETHOCTb
(mexJylapauuu Mo HaJory Ha mpu6bLIb, pacyétel mo HADJI/cTpaxoBbIM B3HOCaM), a

1 Poccuiickas Pepnepanys. 3akoHbl. O 6yxranaTepckoM ydere : defiepanbHbIN 3aK0H oT 06.12.2011 Ne
402-®3. - CnpaBoyHo-mpaBoBasg cucreMa «KoHcyabTanTIlioc». - Tekcr: asnekTpoHHbId. - URL:
https://www.consultant.ru/document/cons_doc_LAW_122855/ (nata o6pauenus: 07.02.2025).
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TaK)Xe OTpacJseBble NMoka3aTesau. [ KaxAoW KOMIAHUU pAacCUUTHIBAIOTCA 6a30Bble
duHaHCOBBIE NOKa3aTe/J U (BbIpyYKa, OCJeHaAJ0roBasi onepaloHHasi NPUObLIb, aK-
THUBbI, KalUTaJIbHbIE BJOXeHUs, pacxoabl Ha HUOKP, doua onsaTel Tpysa) u npous-
BOJiHbIe KO3)UILMEHTHI (0ONepaliMOHHAsA PEHTA0ENbHOCTD, J0X0AHOCTb aKTUBOB).

Jlasiee BBINOJIHAETCS OTpAC/JeBON CpaBHEHHE U MOJeJIMpOBaHUE ClieHapus «6e3
JIbTOTBI»: GaKTUYECKHe pe3y/IbTaTbl KOPPEKTUPYIOTCA Ha BeJIMUMHY HAJIOTOBOM 3KO-
HOMUH, NEPECUUTHIBAITCA NPodUIbHbIE KO3DPUIUEHTDI, CONOCTABJISIOTCS C OTpac-
JIeBbIMH HHTepBajaMu. Ha 3Toil ocHOBe olpezesisieTcsi NPUPOCT IO KJHOYEBBIM
HallpaBJIEeHUSIM, YYUThIBa€MbIM MEeTOAUKON (KanuTasbHble BiaoxkeHuss, HUOKP, ®OT)
OTHOCHTEJIbHO 6a30BOro ypoBHsA. UToroBasi olleHKa CTPOUTCS Yyepe3 UHTerpabHbIN
NoKa3saTeJb (OTHOLIEHHE CYMMapHOro MPUPOCTa YKa3aHHbIX HHAUKATOPOB K 00 bEMY
NOJIy4eHHOU JIbroThl 3a nepuoj). [lo ero 3HayeHUI0 KOMNAHUM KJIaCCUPULUPYIOTCA
1o 30HaM 3pPeKTUBHOCTH, NOCJIe Yero pesy/bTaThl arperupytorcsa no UHJI u npen-
CTaBJIIIOTCS B CBOJLHBIX pa3pes3ax (0Tpac/b, Nepyuo/, CTaTyC UCIOIb30BaHUS JIbI'OThI).

JJ1s1 KOppeKTHOM MHTepIpeTaluy MOJIyYeHHbIX pPe3y/bTaTOB pellalollee 3Haye-
HHUe UMeeT KayeCTBO MCXOJHOU M3MepUTeJbHOH 6a3bl. [locko/NbKy pacyéThl B Ael-
cTBywoled MeToauke MuHbuHa Poccuu cTposTCS NpeuMyleCTBEHHO Ha JaHHbBIX
PCBY oTzesbHBIX OpUANYECKUX JIUL, UMEHHO NIpaBuJia IPU3HAHUSA U NIpeJCTaBJIeHUA
KJIIDYEeBBIX MOKa3aTeJied ONpefe/Al0T YCTONYMBOCTD KIIPUPOCTOB» U UTOCOBOTO UH-
TerpajbHOT0 MOKa3aTeJis. B 3Toil cBs3u Aasiee paccMaTpuBatoTcs pasiaduus PCBY u
MC®O B oTpakeHUH BBIPYYKM W BaJOBOM NpUOLIIM — Kak (aKTOpOB, Hemocpen-
CTBEHHO BJIMSIOIIMX Ha TOYHOCTb OlleHKH 3¢pdekTuBHOCTH UHJI u aTpubyiuio 3od-
dbeKTa JbroThl.

CpaBHUTEJIbHBIM aHA/IM3 MOJX0L0B K OTPaXKeHHIO BBIPYYKH M BaJIOBON NpPUOBIIN
corsiacHo PCBY u MexayHapoJHoro craHjapTa ¢UHAHCOBOM OTYETHOCTH (Jasiee —
MC®O0) no3BoJisieT BbISIBUTb CyLeCTBEHHblE pa3/iM4us, KOTOPble OKa3bIBAlOT HENO-
CpeJCTBEHHOE BJIMSIHME Ha KOPPEKTHOCTb oleHkU 3dpdexktuBHocTu UHJI. [aHHble
NoKasaTe/JM UrpalT KPUTHYECKYl0 pOJib B CUCTeMe aHajJu3a (UHAHCOBO-
X03SIUCTBEHHOMW [ eATeJbHOCTU OpraHU3alii, a UX NPaBUJIbHOE U CBOEBPEMEHHOE
OTpaXkeHHe SIBJISIeTCSl 3aJI0rOM O0O'beKTUBHOW M KaueCTBEHHOM OIeHKH 3KOHOMHY e-
CKHUX [1OCJIeICTBUM NIpeJOCTaBIeHNSl MHBECTULMOHHBIX HAJIOTOBBIX IpedepeHuH.

B KOHTeKcTe 6yXraJTepcKoro yuyeTa U OLeHKM pUHAHCOBBIX [I0OKa3aTeJed KoMIa-
HUSMHU 10 POCCUICKOMY 3aKOHO/aTeJIbCTBY BbIPYYKa NpHU3HaeTcsd Ha ocHoBaHuHU [1BY
9/99 «Jloxoapl opranusanuu»1. CorjacHo JaHHBIM MOJ0XKEHHUSIM, IPU3HAHUE BbIPYY-
KU NIPOMCXOJUT B MOMEHT Ilepexo/ia IpaBa COOGCTBEHHOCTH Ha NPOAYKLMIO (TOBapHI,
paboThl WK YCAYTH) OT NPOJAaBLA K MOKyNaTeal0. B ynciie 0653aTe/IbHbIX YCI0BUH,
MO/ TBEPKAAIUX MPABO MPU3HAHUS BbIPYYKH, QUTYPUPYIOT BO3MOXKHOCTb HaJeX-
HOTO M3MepPEHUs CYMMBbl BbIPYYKH, YBEPEHHOCTh B 3KOHOMHUYECKHUX BBITOJlaX, HA/IU-
YHe COOTBETCTBYIOLUX JOTOBOPHBIX MJIU UHBIX IPAaBOBbIX OCHOBAaHUM U CIIOCOOHOCTh
ONpe/ieJIUTh pacxo/pbl, CBA3aHHble C Npojaxel. ITOT NOAXOJ, C OJAHOW CTOPOHBI,
NpPOCT B IPUMEHEHUHU U MOHSATEH GOJBUIMHCTBY POCCUHUCKUX OyXrajTepoB U HaJIOT O-
BBIX CJIy»k0, HO C JpYroil CTOPOHBbI, OH TauUT B cebe cepbe3Hble MeTO/0JIOTUYEeCKHE
OrpaHUYeHus], OCOOEHHO B KOHTEKCTe aHaJjJu3a HWHBECTULHOHHOW JesTeJbHOCTH
KOMIIaHUM.

Takoil moaxo/ Ha MpaKTUKe MPUBOAUT K TOMY, YTO KOMIIaHWUH, peau3yloliie 1UH-
BeCTULMOHHbIE MPOEKTHI C JJHUTeJbHbIM IPOU3BOACTBEHHbIM IUKJIOM U YCJOBUSIMU
OTCPOYEHHOM OMJaThl, 3a4acTYI0 OTPa)KaloT BbIPYYKY HE B TOM OTYETHOM I1epUO/ie, B

1 Poccuiickas ®epepanusi. MunuctepctBo ¢puHaHCOB. [Iprkas oT 6 Mast 1999 r. Ne 32H (pez. oT 27 Hos16pst
2020 r.) «06 ytBepxzeHuu [losoxkeHus Mo OyxraatepckoMmy yuety “Jloxonpl opranuzauuu” I1IBY 9/99»
(3apeructpupoBaHo B Muniocte Poccun 31 mas 1999 r. Ne 1791) // Koucynprantllmoc: CIIC - URL :
https://www.consultant.ru/document/cons_doc_LAW_6208/1f46b0f67e50a18030cbc85dd5e34849b2bf2449/
(mata obpareHus: 19.02.2025).
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KOTOPOM peasibHO GbIJIN NPOU3BEeleHbl U peaJM30BaHbl TOBAphl UJIM YCJAYTH, a B TOM,
B KOTOPOM NpoU30LLI0 GaKTHYeCKOoe NOCTYIIJIEeHHE JIeHeXHbIX Cpe/CTB. B pe3ysbTa-
Te BO3HUKAaeT BPeMEHHOH pas3pbiB, KOTOPbLIM He MO03BOJIIeT 00'bEKTUBHO OLEHUTH
Bausinvue UHJI Ha 3¢ PeKTUBHOCTD AesTeIbHOCTH KoMNaHuU. Hanpumep, opranusa-
LISl MOXKET HCIN0JIb30BaTb HaJOroBble NpedepeHIMU [/ pacliMpeHUs NPOU3BOJ-
CTBEHHBIX MOILHOCTEMN U yCHEIIHOTO YBeJU4YeHUs 06beMOB NPOU3BO/CTBA U MPOJAAK,
oJHaKo paKTUyecKoe MOCTYyIJIeHHE JeHEXHbIX CPeJCTB OT KOHTPAareHTOB IPOX30 M-
JleT B Iloc/e/lytolie nepuoabl. B TakoM ciiydae BbIpyuyKa TeKYILero oT4eTHOIO Nepu-
ozsa no PCBY 6yzeT MCKycCTBEHHO 3aHMXK€HA, YTO He M03BOJUT KOPPEKTHO OLlEHUTH
BKJIa/| HAJIOTOBOH JIbTOTBI B pa3BUTHE KOMIIAHUM.

B npoTtuBonosioxHocTh 3ToMy, MCDO (IFRS) 15 «Bbripyuka no goroBopam c Moky-
naTessIMHU», OCHOBBIBAIOTCA Ha NPUHLMUIE HAYMCJIEHUA U NPU3HAIOT BBIPYYKY B MO-
MEHT, KOrZjla KOMIaHUsl UCIOJIHUJIA UM 4YaCTUYHO MCIOJIHU/IA CBOU 0653aTesbCTBa
nepe/J, KJIMeHTOM, llepeJilaB KOHTPOJIb HaJi TOBapaMU WJIM ycayraMu. B pamMmkax JaHHoO-
ro MojAxoJa KOHTPOJIb TPAKTYeTCsl He NPOCTO KaK Nepexo/ MpaBa COGCTBEHHOCTH, a
MMEHHO KaK IoJly4eHue NoKyNaTeJleM CIIOCOOHOCTH UCI0Jb30BaTh aKTUB 10 CBOEMY
YCMOTPEHHUIO U U3BJIEKaTh U3 HEr0 3KOHOMHUUYeCKHe BeIrofbl. MHbIMU cioBaMy, MCPO
M03BOJIsIET IPU3HABATh BBIPYYKY ropaszo paHblie, yeM GpakTHYeCKHd MOCTYNaloT Je-
HeXHbIe CpesCTBa.

Tako#t nmoaxos HauboJsiee akTyaJieH AJs1 olleHKU 3dpdekTuBHocTr UHJI, Tak Kak
obecredyrBaeT NPsSMYI0 KOppeaAaLUIo MeXxJy NpeJocTaBJleHUueM JbroT, COBepIIeHueM
VHBECTULUOHHBIX Pacxo/loB U GUHAHCOBLIMMU pe3yJibTaTaMU JAesTeJbHOCTH KOoMIa-
HuU. Hanpumep, ecin opraHusanug C MCNOJb30BaHWEM HAJIOTOBBIX JIB['OT OCYLe-
CTBUJIA CTPOUTENBCTBO U 3allyCK HOBOTO NPOM3BOACTBEHHOTr0 06beKTa, o MCPO ona
CMOXeT NMPU3HATh BBIPYYKY Cpasy NOCJe OTTPY3KH NPOAYKLUHU KJIWEHTaM U BBINOJI-
HEeHMUs YCJIOBUM 1OTr0BOPA, Aaxke ecjJd JeHbI'W MOCTYNAT no3xe. TakuM 06pa3oM, Mo-
SIBJIIETCS BO3MOXXHOCTb He3aMeJJIUTeJbHO OLEHUTb IOJIOKUTEJbHbIM 3KOHOMUY e-
ckuil 3¢pdeKT oT peasm3alUM MHBECTULHOHHOTO NPOEKTA, YTO obecrneyuBaeT Kaye-
CTBEHHYIO ¥ CBOEBPEMEHHYIO OLIEeHKY BO3/I€eICTBUS HAJIOTOBBIX JIbIOT.

AHasiornyHasi cuTyauusi HabJIoAaeTcsl U IPU OlleHKe BaJIoBOU NpuoObLId. B paMkax
PCBY BasioBasi mpubbLIb OlNpefiesiseTcs KakK IpocTad apudMeTHyecKasd pasHHULA
MeX/ly BBIPDYYKOH U ce6ecTOMMOCTbhIO NPOJaX, oTpakaeMasd 1o cTpoke «2100 OtueTta
0 $UHAHCOBBIX pe3yJsbTaTax». HecMoTps Ha popMasbHYIO NPOCTOTY U AOCTYHNHOCTh
3TOro nokasareJisi, NoAxo[ K ero pacuety no PCBY Takxe cTpajaeT psiioM MeTO/0J10-
rM4eCcKHUX HeJOCTaTKOB, OTPAaHUYMBAIOIIMX aHAJMTHYEeCKHe BO3MOXKHOCTH NIPU OLieH-
ke 3¢pdextuBHOocTH MHJI. B yacTHOCTH, HelOCTaTOK JeTasu3alu Ce6eCTOUMOCTH,
npuMmeHsieMblii B pamkax PCBY, cyliecTBEHHO CHMXKAaeT BO3MOXKHOCTb TJIyOOKOro
aHaJUTHUYECKOTO aHasu3a. Hampumep, B cuTyanuu, Korjia npeanpustTue 6jarogaps
HaJIOTOBBIM IpedepeHLUSAM MOJEepPHU3UPYeT NPOU3BOJCTBEHHOe 00OpyJO0BaHUE W,
KaK CJIe[iICTBHe, JOCTUraeT COKpalleHUs1 cebecTOMMOCTH BBbINYCKaeMOH MpPOJYKIHWH,
JlaHHblE TI0 POCCUMCKUM CTaHJAapTaM He MO3BOJSAKT YeTKO HAeHTUPUIIMPOBATH
BKJIaJ, UMEHHO HaJIOTOBOM JIbI'OThI B IOCTHXKEHUE [10JI0KHUTEJbHOT0 9KOHOMHUYECKOT 0
adodekTa. B otueTe no PCBY He nmpeaycMOTpeHO pacKpbiTUE [I€TAJbHON CTPYKTYpPhI
ce6eCcTOMMOCTH, YTO OrpaHUYMBAET aHAJIMTHKA B BO3MOXXHOCTH KOPPEKTHO OLEHHUTH
U CBA3aTb KOHKpPETHbIe 3KOHOMHUYECKHE BbITO/ibl C KOHKPETHBIMU MePONpPUATHUAMH,
OCYyL1eCTBJIEHHBIMHU 3a CYET HAJIOTOBbIX CTUMYJIOB.

MexayHapo/Hble CTaHAApThl, HANPOTUB, 3a CUeT GoJiee T1yOOKUX TpebOBAaHUU K
pacKpbITUIO UHPOPMALUK B MPUMEYAHUSAX K QUHAHCOBOW OTYETHOCTH, MO3BOJISIOT
KOMIIaHUSIM [eTaJU3UPOBAHO PACKPBIBATH CTPYKTYPy CeO6ECTOMMOCTH M BaJIOBOM
NpUOBLIY, @ TaKXKe NPOBOJLUTL peryJisipHble NepeolieHKH aKTUBOB U 00513aTeJIbCTB.
JTO OTKpbIBAeT BO3MOXXHOCTH [1J1s1 IOJIHOLLEHHOT'0 aHa/IM3a He TOJIbKO UTOTOBBIX P U-
HAHCOBBIX MTOKa3aTesel, HO U paKTOPOB, KOTOPblE HA HUX MOBJIUSJIH, BKJIOYasi Mepo-
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MPUATHS, CBSI3aHHbBIE C UCMOJIb30BaHUEM NWHBECTULMOHHBIX HAJIOTOBBIX JIBTOT.

[TocseHasoroBasi onepanyuoHHasl NPUOBLIb SIBJASETCA OJAHUM U3 KJKOUYEBBIX MOKa-
3aTeJiel, IpUMeHsIeEMbIX IpU olleHKe 3ddekTHBHOCTU MHJI, mOCKO/IBKY OHa oTpaxkaeT
KOHeYHbI (QUHAHCOBBINA pe3yJibTaT OT OCHOBHOMN JleATeJIbHOCTH OpraHU3allMu 3a
BBIYETOM HaJIOTOBBIX 06513aTenbCTB. OZJHAKO MOAXO0AbI K YYE€TY U OTPAKEHHIO JaHHO-
ro nokasareJsis B paMmkax PCBY u MC®O uMeloT cyllleCTBeHHble MeTO/A0J0THYeCKre
pasJinyus, CylleCTBEHHO BJUSIOIME HA KaYeCTBO U 00'bEKTUBHOCTh aHAJUTHYECKUX
BBIBO/]OB.

B cootBeTcTBUU ¢ PCBY nociyieHasioroBasi onepanydoHHasi NpubblJIb PacCIUTHIBA-
eTcs Ha OoCHOBe TpeGoBaHUU [losioxkeHHs Mo GyxraiaTepckomy ydety 18/02 «Yyet
pacyeToB MO HAJIOTy Ha NMPUObLIbL OpraHusanuii»l. CorsiacHO JaHHOMY MOJIOXKEHUIO,
pacyeT MoKa3aTeJsisi YUCTOW MPUOBLIM OCYIIECTBJSIETCS MyTeM BbIUUTAHUS W3 NPHU-
OBbLJIM 0 HAJIOr0006JIOXKEHUSI YCJAOBHOrO pacxoja (/0xoaa) Mo HaJoTy Ha MPHUOBLIb,
BKJIIOYAIOIEr0 CYMMY HA4YUCJAEHHOTO TEKYILero Hajora Ha MpUObLIb U KOPPEKTH-
POBKH, CBSI3aHHbIE C JBMXKEHUEM OTJIOXKEHHbBIX HAJIOT OBbIX aKTUBOB U 06513aTEJIbCTB,
a Tak)Xe MOCTOSTHHBIX HAJIOTOBBIX 00513aTeNbCTB. B poccuiickol MpaKTHUKe UCHO0JIb3Y-
eTCs IBa OCHOBHBIX METO/Ia yueTa OTJIOXKEHHBIX HaJIOTOB: METO/, OTCPOYKHU U 6asiaH-
coBblil MeTo/,. HecmoTps Ha dopmMasibHOE CXOACTBO 6a/JaHCOBOI0 METO/1a, IPpUMeH -
emoro B PCBY u MC®O, B poccHiickol NpaKTHKe 3a4acTylo HabJ0JaeTcs HeAoCTa-
TOYHAas CTeleHb JeTaJu3aluid U UHGOPMAaTUBHOCTH 110 BUAAM U IPUYMHAM BpeMeH-
HBIX Pa3HUI], YTO OTPAHUYMBAET BO3MOXKHOCTb YETKOU HJeHTHUUKALMHU U OIeHKH
3KOHOMMUYECKHUX MOCJe[CTBUNA KOHKPETHBIX MHBECTUIMOHHbIX pELIeHUU U IpUMeHe-
HYS HaJIOTOBBIX JIbIOT.

KpoMe Toro, Ba2kHOU 0CO6GEHHOCTbIO MeTO/I0JI0THH yieTa HanoroB o PCBY aBis-
eTcs npeobJsaZanue GOpPMaIbHOTO MOAX0/IA K pacyeTy HAJOTOBBIX 0653aTeJbCTB U
aKTHBOB, UTO 3a4acTyl0 NPUBOJUT K HUCKa)KEHUI0 PUHAHCOBBLIX Pe3yJbTAaTOB 3a CYET
ydyeTa «yCJOBHOTO HaJiora», KOTOPbIA He Bcerja aJleKBaTHO OTpa)KaeT 3KOHOMHUY e-
CKY0 peasibHOCTb. B 4acTHOCTH, BpeMeHHble pa3HUIlbl, BO3HUKAIOIUE HU3-3a HECOB-
naZleHusi MOMEHTOB IPU3HAHUSA J0X0J0B U PacXo/0B B HAJIOTOBOM U OYXTraJTepCKOM
y4eTe, MOTYT BBI3bIBaTh CyLleCTBEHHbIE PACXOXAEHHUS, WCKaKad BeJUYUHY IOCe-
HaJIOrOBOM MPUOBIJIU U, CIAeI0BATEJNbHO, CHUXKAsl 00'bEKTHUBHOCTD €€ HCI0Jb30BaHUs
JUIS1 OLleHKU peasibHOU a¢pdekTrBHOCTH UHJL.

B otsinume ot PCBY, moaxonq MCPO k pacyeTy MOC/JEHAJOTOBOU ONEpariMOHHOMN
NpUOBLJIM OCHOBBIBAETCS Ha 6oJiee JleTaIM3UPOBAHHOM U 9KOHOMHUYECKU 060CHOBAH-
HOM MeTojoJiorndeckoM ¢pyHgameHTe. CorsacHo MCPO (IAS) 12 «Hanoru Ha npu-
6bLJIb», TpU GOPMUPOBAHUU TOKa3aTeJsl MOCJeHA/T0r0BON NPUOBIJIM aKTUBHO NPHU-
MeHsieTcs1 6aJlaHCOBbIM MeTOJ, KOTOPBIM NpeanosaraeT 6oJiee rjiyboKUNA U CUCTEM-
HbIH N0AX0/, K MPU3HAHHUIO U OTPAXKEHHIO OTJIOXKEHHBIX HAJIOTOBLIX aKTUBOB U 006513a-
TesbCcTBZ COrJlacHO JAHHOMY CTaHAAPTY, PacyeT HAJOTOBBIX MOCAECTBUU NPOUCXO-
JUT Ha OCHOBE pa3HHUIbl MeXAy 0a/JlaHCOBOW CTOMMOCTbIO aKTHUBOB WJHU 006s3a-

1[Ipuka3z MuHucTepcTBa PuHaHCOB Poccuiickoil ®epepanuu ot 19 Hosa6psa 2002 r. Ne 114H
(B pemakuuu ot 20 HOsA6ps 2018 r.) «06 yTBepxkaeHUH [loyioXkeHHUsI MO GYXraJTEpPCKOMY y4eTy «YyeT
pacyeToB IO HaJIOTY Ha MpHUObLIL opraHu3anuii» [1BY 18/02» (3aperucrpupoBad B Muniocte Poccun 31
Jekabps 2002 r. Ne 4090) // OduuuanpHbli HHTEpHET-MOPTal NPaBOBOM UHbOpMaLUU.
URL: https://www.consultant.ru/document/cons_doc_LAW_40313/2010d850e808cca6d7525a2aec2c
laceffec643/ (nata o6pamenus: 11.01.2025).

2 Poccuiickasi ®efepanus. MuHuctepcTBo ¢rHaHCOB. [Ipukas oT 28 gekabpst 2015 r. Ne 217H (pea. oT
17 cenTs16pst 2024 r.) «O BBejleHNH Mex/IyHapOAHBIX CTaHJapTOB PUHAHCOBOU OTYETHOCTH U Pa3bsicHeHUH
MexayHapoAHbIX CTaHAApPTOB (GUHAHCOBOH OTYETHOCTH B [JleCTBUe Ha TeppUTOpuM Poccuiickoit
®egepauny U 0 NpU3HAHUU YTPATUBIIMMHU CUJIy HEKOTOPBIX NPHUKa30B (OTAe/bHbIX M0JI0XEeHUH NPHUKa30B)
MunucrepctBa puHaHcoB Poccuiickoit @enepanuu» (3aperucrpupoBaHo B MuHwocte Poccuu 2 deBpasns
2016 r. N2 40940) // KoncynbTtanTIlitoc : cnpaBoyHasi npaBoBasi cucteMa. — TeKCT : a/ieKTpoHHbIN. — URL:
https://www.consultant.ru/document/cons_doc_LAW_193532/ (nata o6pauienus: 11.02.2025).
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TeJIbCTB, OTPKEHHBIX B OyXraJTepCKOM ydeTe, U UX HAJIOTOBOM 6a30H, 4TO obecnedu-
BaeT 60Jiee TOUHOe OTpaKeHHWe BpeMEeHHBIX Pa3HUI, U CBS3aHHBIX C HUMU HaJIOTOBBIX
MOCJeICTBUM.

B pamkax MC®O0 oco6oe BHUMaHUe y/ie/isIeTCsl PACKPBITUI0 HHOpPMAIMU O IpHUpo/ie
Y IPUYMHAX BO3HUKHOBEHHS BPEMEHHBIX Pa3HUL, YTO N03BOJIAeT aHAJIUTHKAM U UHBe-
CTOpaM OCYLIeCTBJIATH 6oJiee IJ1yO60KUHM aHa/IU3 BJAUSAHUSA OT/e/bHbIX MHBECTULIMOHHBIX
MepONpUSATHHN M HAJIOTOBBIX JIbI'OT Ha (UHAHCOBble pe3yJbTaThl KOMINAHUU. JTO OCO-
OGeHHO aKTya/JbHO NpHU olleHKe 3a¢dekTrBHOCTH WHJI, MOCKO/IBKY NpUMEHEHHE TaKHUX
JIbFOT 3a4acTyl0 CONPOBOXKJAAeTCH cHelqudUYecKUMH Ha/JOrOBbIMU MeXaHU3MaMH
(HanpuMep, YCKOPeHHOM aMopTH3alMel, clelyaJbHbIMU BblY€TaMH Ha WHBECTHULUU
WM NlepeHeceHueM YObITKOB Ha OY/yll[1e MepUo/ibl), KOTOPbIe CIIOCOOHBI CYLeCTBEHHO
BJIMATB Ha pa3Mep OTJ/I0KEHHBIX HAJIOTOBBIX 06513aTe/IbCTB U aKTUBOB KOMIIAHHUU.

Kpowme Toro, oTueTHOCTb 0o MCPO B cuity 60.1ee )KeCTKUX Tpe6oBaHUM K PACKPBITHIO
MHpOpMaluy NpejycMaTpUBaeT peryJsipHoe U NMoJpobHOe ONMCaHHe BCeX 3JIEMEHTOB,
BJIMSAIOLMX Ha HaJIOTOBYIO Harpy3Ky, B TOM YMCJle Ollepalui, CBSI3aHHbIX C IPUMEHEeHU-
€M HaJIOTOBBIX JIbroT U npedepeHunil. Hanpumep, eciu opraHusanys BoCnoJib30Bajlach
WHBECTULIMOHHON HaJIOrOBOH JIbTOTOM, 0O3BOJIALEN YCKOPEHHO aMOPTHU3UPOBaTh OC-
HOBHbIe cpefcTBa, To MCOO npejycMaTpuBaeT YeTKOe PAcKpbITHE TOro, Kak JlaHHas
JIbrOTa MOBJIMSJIA HA BpeMeHHble Pa3HULbI U, C/1el0BaTe/JbHO, HAa BEJUYHUHY OTJIOXEH-
HBIX HAJIOTOBBIX 00513aTeJIbCTB WJIM aKTHUBOB. bJlarogaps Takol Mpo3pavyHOCTH JOCTHUra-
eTcs ropaszio 60Jiee BbICOKasl CTelleHb aHAIUTUYECKOU TOYHOCTH U 060'beKTHBHOCTH TIPU
olleHKe peasibHOTO BKIaza UHJI B drHaHCOBbIE pe3y/ibTaTbl KOMIIAHUU.

Eure oguuM npeumyiiectBoM noaxoaa MCOO sBiseTcsa 60Jjiee 3KOHOMUYECKHU pe-
JIeBaHTHas MHTepIpeTalus M0CJeHaJ0r0BOU onepalMOHHOM NPUOBIIMN 3a CYeT NpHU-
MeHeHUs NpUHLMIA HaYuCJeHUd. DTOT NPUHLUN obecliedyMBaeT COOTBETCTBUE NPHU-
3HaHMUA J0XOJ0B U PACX0/J0B IKOHOMUYECKOHN peaslbHOCTU AesTeJbHOCTU KOMIAHUH,
a He ¢dopMmasbHOMYy (aKTy coBeplIeHMUs IJaTeXeW WU MOCTYIJIEHUH [eHeXHbIX
CpeJICTB, UTO SIBJISIETCS KJIIOUYEBbIM HeJocTaTKoM noaxona PCBY. Takum obpa3om, mo-
KasaTeJb NnocJjieHanorosoil npubsiv no MCOO obecnieyrBaeT 60Jiee TOYHYIO U CBOe-
BpeMeHHYI0 UHGOPMALUI0 O peajlbHOM 3KOHOMUYECKOM pe3yJibTaTe [ esTeJbHOCTU
KOMIIaHUY, B TOM 4ucJie U B KoHTekcTe UHJL

KanuTta/bHble BJIOKEHUSA IPeCTaBAAIT COO0M OJWH U3 BaKHEWIIMX IOKa3aTe-
Jiel, KOTOPBbIA HUCNOJb3yeTcs A oueHKHd apdektuBHocTu MHJI, Tak KaKk MUMeEHHO
3TOT MOKa3aTeJ b OTpaXkaeT MacCLITaObl U HAPaBJEHHOCTb HHBECTUIMOHHON aKTHUB-
HOCTU KOMIIaHHHM, obeclieuMBaeMOl, B TOM 4YuCJe, 332 CYeT rocyJapCTBEHHOH MNOJ-
Jepxku. OfHaKo NMpaKTHKa OTPaXKeHHA KallUTaJbHBIX BJIOXXKeHUU B GUHAHCOBOU OT-
yeTHOCTH B paMkax PCBY u MC®O o6sajjaeT NpUHLMNHAJBHBIMA METOA0JOrHYe-
CKHMMH OTJIMYUSIMH, OKa3blBAWIIMMU 3HAYUTENbHOE BJIHUSHME HA KAa4eCTBO aHAJUTH-
YeCKUX BbIBOJOB IIpU olleHKe 3QPeKTUBHOCTH HAJIOTOBBIX JIbIOT.

B paMkax poCCHIHCKOro ydyeTa KamnuTaJlbHble BJIOKeHUA peryaupyorca PCBY
26/2020 u oTpaxaloTcd B OYXraJTEPCKOW OTYETHOCTHU MO CTpoke 4221 «IlnaTexu B
CBAI3U C NpUOOpeTeHHEM, CO3JaHHEM, MOJepHHU3alel, peKOHCTPYKLHeH U NOArO-
TOBKOW K MCII0JIb30BaHUI0O BHEOOOPOTHBIX aKTUBOB» OTYeTa O ABUKEHUH JleHEXKHBIX
cpenctBl. CorjiacHO pOCCUMCKUM CTaHAApTaM, KalluTaJlbHble BJA0KEHUS] IOHUMAKTCS
KaK pacxo/ibl KOMIIAaHUHW Ha TPUOOpeTeHue, CO3/JaHue, YIAydlIeHue U BOCCTAHOBJI€eHHE
00'bEKTOB OCHOBHBIX CPE/CTB, BK/IKOYAKIHUX 3aTPaThl HA CTPOUTENbCTBO 0O'bEKTOB,

1 Poccuiickas Pegepanns. MunucrepctBo ¢punaHcoB. [Ipukas ot 17 cenTsabps 2020 r. Ne 204H (peg.
ot 30 masa 2022 r.) «O6 yTBepxJeHun PefepanbHbIX CTaHAAPTOB Gyxraatepckoro yyeta ®CBY 6/2020
“OcHoBHble cpeactBa” U PCBY 26/2020 “KanuTanbHble BaOXKeHUs» (3aperducTpupoBaHO B MuHIOCTe
Poccun 15 oktsi6psa 2020 r. Ne 60399) // Koncynprautllitoc : cnpaBoyHass mpaBoBasi cuctema. — URL:
https://www.consultant.ru/document/cons_doc_LAW_365338/4202162b3f1be45ec732fa00352d93a28db0
3f6a/ (naTa obpamenus: 11.01.2025).
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npuobpeTeHre 060pyA0BaHUS, IOATOTOBKY MPOEKTHON JOKYMEHTALUU U UHbIE BUJbI
JIOJITOCPOYHBIX BJIOXKEHHUH, HEOOXOJUMBIX JJIsl AaJIbHEHIIero ucrnoJjb30BaHUs B XO-
39MCTBEHHOM JIeITeJIbHOCTH.

HecMmoTps Ha popMasibHYIO 4EeTKOCTb AaHHOTO onpeneseHus, B PCBY cyuwecTByeT
pAZ MeTOA0J0TUYECKUX OTPAaHUYEHUH, CYLIeCTBEHHO CHUKAKUIUX Ka4yeCTBO OLleHKHU
WHBECTULUOHHOMN [leAATeJbHOCTU KOMIAHUW. B 4yacTHOCTH, poccuiickhe CTaHAApThl
He TPeOyIT /leTaJIU3UPOBAHHOT0 PACKPbITUS HHPOPMAIUU O HAMPABJEHUSAX U 1eJIX
KalUTaJbHbIX BJ0KEHHUH B OTYETHOCTH, UTO 3HAYUTEJNBHO 3aTPY/IHSAET aHAJTUTUKAM,
WHBECTOpPAaM U HaJIOTOBBIM OpraHaM BO3MOXHOCTb OJJHO3HAYHO CBSI3aTh KOHKPETHbIE
KanuTaJibHble 3aTPaThl C MOJyYEHHBIMH HAJIOTOBBIMU MpedepeHUIMU U OLEHUTh UX
3KOHOMUYECKYI0 3pdeKTUBHOCTb. Hanpumep, eciu npeanpyusaTie MOJyYUJI0 HAJIOTO-
BYIO JIbTOTY Ha NpUOGpeTeHne HUHHOBAIMOHHOT0 060pyZ0BaHUS WA CTPOUTENBCTBO
HOBOTO MNPOHU3BOJCTBEHHOTO 00BEKTa, CTaHJapTHasg oT4yeTHocTb no PCBY Gynet
JIUIIb 06006IIEHHO OTpPaXXaTh CYMMY KalWTaJbHbIX 3aTpaT, 6e3 06513aTEJbHOr0 yKa-
3aHUSI TOTO, KAKMEe UMEHHO 00'beKThl MJU BUJbl aKTHBOB ObLJIM NPUOOGPETEHbI WU
MOJIEPHU3UPOBAHbL. JTO MPUBOAUT K pPa3MbITOCTH aHaJUTUYECKUX BBIBOJOB U
YCJ0XKHSET MPOLecC A0Ka3aTeJbHOU OLleHKH BJIMSIHUS HAJIOTOBBIX JIbTOT Ha UHBe-
CTULMOHHYIO0 aKTUBHOCTb U pa3BUTHE KOMIIAaHUU.

C mpyroM CTOpPOHBI, MOAXO0J K OTPaXKEHUIO KalHWTaJIbHBIX BJOXKEHHUU B paMKax
MC®O cyuecTBEHHO OT/JIMYaeTcCsl 60Jbllield CTeNeHblo JeTalu3alii U aHaJuTUYe-
CKOW T1yO6uHbl. COTrJIaCHO MeX/JyHapoJAHBbIM CTaHAApTaM, KalUTaJbHble BJIOKEHHUS
peryaupytorca ctaHgaptamu [AS 16 «OcHoBHBle cpencTBa» U IAS 23 «3aTpatsl no
3aMMCTBOBaHUAM». B oTsinure ot PCBY, MCOO TpebyroT 0643aTE/bHOTO JIETAJTbHOTO
pacKpbITUSI UHPOPMAIMH 10 HANPABJEHUIM U CTPYKTYpe KaluTaJbHbIX 3aTpaT, KO-
TOpbIe HAIJIK OTpa)KeHHe He ToJIbKOo B OT4yeTe 0 GUHAHCOBOM M0JI0KeHUHU (6asaHce),
HO U B IpUMeYyaHHUsIX K pUHAHCOBON OTYETHOCTH KOMIIAHUHU. ITO BKJIIOYAET OMUCAaHUE
NpUOGpPETEHHBIX WU CO3JaHHBIX 00'bEKTOB, MHGOPMAIMIO O He3aBeplleHHbIX UHBe-
CTUIUSAX, CPOKH peaju3alii HHBECTUIIMOHHBIX MPOEKTOB, CTPYKTYpPy GUHAHCHUPOBA-
HUSI, BKJIIOYasl JOJII0 3aeMHOTr0 KaluTasla, a TakKe OXUJaeMbld 3KOHOMUYECKUH 3d-
deKT OT KaUTaJbHBIX 3aTPaAT.

KpowMme Toro, cornacio MCPO B 06s3aTeIbHOM NOPAAKe pacKpblBaeTcss UHPOpMa-
s 06 06'beKTaX, KOTOpble ObLIM CO3/laHbl MJU NPUOOPETEHbl C UCIOJIb30BaHUEM
rocyJlapcTBeHHoOW mnojgjepxku, Bkitodas MHJI. Takoil mojxojs mo3BoJisieT MaKCH-
MaJIbHO NMPO3pPavyHO M TOYHO NpPOC/Ie[WThb, KAKMe UMEHHO KalWTaJIbHble BJIOXKEHHUS
OCYILECTBJIAIMUCh KOMIAHHWEN 6J1arofaps HaJ0TOBbIM NpedepeHLUsM, U KaKOW 3KO-
HOMUYecKui 3pdeKT oHU obecnieynad. Hanmpumep, ecau npegnpusaTve BOCHOJb30Ba-
JIOCh HAJIOTOBBIMU JIbIOTaMM [JI1 CTPOUTEbCTBA HOBOTO MPOMBILIJIEHHOTO KOM-
nJekca, To corsiacHo MCPO 0HO JOIKHO PacKpbITh HE TOJBKO GaKT U CyMMy 3aTpaT
Ha CTPOUTEJILCTBO, HO U J]aTh MOSICHEHUS O CTENEHU peajiUu3alliu NPOEKTa, ero Tex-
HOJIOTUYECKOM HaIOJIHEHUH, a TaKXe MNPOrHO3UPYyeMOM BJIMSIHUW Ha OyAyllue Je-
HeXXHble MOTOKU U pUHAHCOBBIE Pe3y/IbTaTbl KOMIAHHUU.

Elme ofHUM 3Ha4MMbIM npeuMyllecTBoM mnoaxoga MC®PO Kk oTpaKeHUIO Kamlu-
TaJbHBIX BJIOXKEHUU SBJISIeTCS aKTUBHOe NMpHMEHeHWe NPUHIUIA CHpaBe/JIMBOM
CTOMMOCTH U NepeOolieHKM aKTUBOB, Yero HeJJOCTaTOYHO MOCJAeL0BaTeJbHO pealn3o-
BaHO B POCCUHCKOM yueTe. byjarogaps sToMy NoAX0Ay, KallUTaJbHble aKTUBBI, NpH-
0OpeTeHHbIe WU CO3/IaHHbIE B pe3yJbTaTe UCI0JIb30BAaHUS HAJOTOBBIX JIbI'OT, OTpa-
»KAIOTCSI He TOJIBKO M0 epBOHAYaNbHOHN (MCTOPUYECKOM) CTOUMOCTH, HO U PETYJISIPHO
MepeoleHNBATCS [0 TEeKyIled pbIHOYHOM (ClpaBeA/IMBOM) CTOUMOCTH. ITO MO3BO-
JisileT aHaJIMTUKaM U MHBecTOpaM 06oJiee TOYHO OLEHWBATh pPeaibHYI) 3KOHOMMUYe-
CKY10 OTZauy OT C/eJIaHHbIX KallUTaJ0BJ0XXKEHUH, a TOCYJAPCTBEHHBIM OpraHaM - 60-
Jiee TOYHO U3MepsTh 3GPEeKTUBHOCTb HAJOTOBBIX JIbI'OT. B pe3ysibTaTe cyliecTBEHHO
CHWXKAIOTCSl PUCKH UCKAXKEHUs1 GUHAHCOBBIX Pe3yJbTaTOB, BbI3BaHHbIE IIPUMEHEHU-
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eM ycTapeBlLIeH WM HepesleBaHTHOW MHPOpMalMyU O CTOUMOCTH KalUTa/JbHbIX aK-
THUBOB.

Kpome Toro, B pamkax MC®O 0TYETHOCTb O KaUTaJbHBIX BJIOXXEHUSX TECHO HH-
TerpupoBaHa C OTYETOM O JBUXKEHHUHU JIeHEXHBIX CPEJICTB, T/e JeTaJlbHO OTPaKalTCs
BCe JleHeXKHble MTOTOKH, CBSI3aHHble C MHBECTUIIMOHHOM [leTeJbHOCTbI0 KOMIIaHUMU.
Tako¥ mojxoj mo3BoJisieT 6oJiee I1yOOKO NOHATH CBA3b MeX/Y WHBECTULHOHHBIMHU
pelleHUsIMU KOMIIAaHUH, UCNI0JIb30BaHUEM HaJIOTOBbIX JIbI'OT U M0JIy4aeMbIMU 3KOHO-
MHUYECKHMMU BbITOJaMHU, BKJKYasi POCT JeHEeXHOro NOTOKa OT OllepallMOHHOW Jes-
TeJIbHOCTH, TOBBILIEHHE TPOWU3BOAUTENBHOCTH, CHHUXKEHHe Ce6eCTOMMOCTH WJIH
yJay4dileHue GUHAHCOBOW YCTOMYUBOCTH OPraHU3aLUH.

AKTHBBI U OCHOBHbIE Cpe/ICTBA 3aHUMAIOT Ba)KHOE MECTO B CTPYKTYype IoKa3aTe-
Jiel, “cnoJib3yeMbix A oueHkU 3dpextuBHocTH UHJL Tlpu 3TOM cCpaBHUTEbHbIH
aHaJIM3 MOAX0A0B, 3aKkpenieHHbIX B PCBY u MC®O, nokasbIBaeT, 4YTO, B OTJIUYHE OT
Jpyryx nokasaTeJseil, MeTO[0/I0THYeCKHe pasiniyus B OTPaXKEHUHU aKTUBOB U OCHOB-
HbIX CPeJCTB He SIBJSIOTCS CTOJIb KPUTUYHBIMU M BbIpa)K€HHbIMHU C TOYKU 3pEHUSs
OLleHKHM HMHBECTULMOHHOW aKTUBHOCTH KOMIIAHWH, OOYCJIOBJEHHOW NpUMeHeHHEM
HaJIOTOBBIX JIBTOT.

CorulacHo ctangapTtaM PCBY, akTHBBI peIpUATHUA OTpaKalOTCA HA OCHOBE HUCTO-
pHUYECKON CTOUMOCTH, TO €CTh MO MepBOHAYaJbHOW CTOMMOCTH NPUOOGPETEHUS WU
CO3/JlaHus aKTHUBaA. Poccuiickue cTaHZapThl JONYCKAKOT TaK:Ke BO3MOXXHOCTb IOCJIe-
JYIOIUX NepeolleHOK [0 TeKyllel cnpaBeAsMBOW (PbIHOYHOM) CTOMMOCTH AJIsl OT-
JleJIbHBbIX KaTeropui akKTUBOB, TAKUX KaK OCHOBHbIE CpeJiCTBA MU WHBECTULMOHHAA
HeJBIXKUMOCTD. [loAX0 K OTpaKeHUI0 aKTUBOB 10 POCCUMCKUM CTaHJapTaM JoCTa-
TOYHO KOHCEpPBAaTHUBEH W NpeAloJaraeT, YTO aKTUBbI NIPU3HAIOTCA JIMIIb IPU HaJU-
YHUU BBICOKOM BEPOATHOCTH IOJyYeHUS OYAYLIMX IKOHOMUYECKUX BBITOJ, @ UX CTOHU-
MOCTb MOKET ObITh HaZleXKHO U3MepeHa.

MC®O, perynupyemMble B 4aCTH aKTUBOB cTaHjaapTamu IAS 16 («OcHoBHBIE cpe-
ctBa») u IAS 38 («HemaTepuasibHble aKTUBBI»), TAKXKE PeyCMaTPUBAIOT NPU3HAHUE
aKTHBOB 10 NepBOHAYaJbHOW CTOMMOCTH NPUOOGPETEHUsI MU CO3JAHUS C MOCAeLY-
I0ILel BO3MOXXHOCTBIO IPUMEHEHHUS CIIpaBeJIMBOA CTOUMOCTH.

Takum obpa3oM, pyHJaMeHTa bHbIe IPUHIIUIIBI TPU3HAHUA aKTUBOB U OCHOBHBIX
cpeactB B pamkax PCBY u MC®O B pesnoM cxoxd. B ob6oux cranzapTax 6a30BbIMU
KPUTEPUSAMHU /I IPU3HAHUSA aKTUBA CAYXKaT KOHTPOJIb HaJlL PeCypCOM CO CTOPOHBI
KOMIIaHUH, HaJMuMe OyAyLUIUX 3KOHOMUUYECKUX BBITOJ| U HAJIEXKHOCTb OLEHKHU CTOHU-
MOCTH akTHuBa. 06a noAxoJa Takxe NpeJycCMaTpUBalOT IpUMeHeHue MeTOZ0B aMop-
THU3alWU JJIs OTPpaKeHUs1 U3HOCA aKTHUBOB, YTO B 1|€JIOM CHOCOBCTBYeT JOCTAaTOYHO
NpO3payHOMY U OOGBEKTHBHOMY OTPaKEHUID 3KOHOMHYECKON CYIIHOCTHU J[JaHHBIX
00'beKTOB B QMHAHCOBOUW OTYETHOCTH

06cyxeHus

HecMoTpa Ha Ha/in4yMe MeTOJ0JIOTMYECKOIO CXOJCTBa, CJHeAyeT OTMETUTb P/,
MpaKTU4YeCKUX acleKTOB, KOTOpble MOTYT MOBJMATbH HA JeTaJU3alMI0 M Npo3pay-
HOCTb PacKpbITUA MHPOpPMALMU N0 aKTUBAM, 0COOEHHO B YAaCTH OCHOBHBIX CPEJCTB.
Tak, B pamkax PCBY npuMeHsi0TCA TpaJULUOHHO 60Jiee YKPYIHEHHbIE IPYIIbI OC-
HOBHBIX CpPeJCTB, a MHPOpPMaLMsi O HUX B MOSICHEHUAX K PUHAHCOBON OTYETHOCTH
06BIYHO OrpaHUYeHa 6a30BbIMU JJAHHBIMU O CTOMMOCTH ¥ aMOPTH3aLUU

MexayHapo/iHble CTaHJAPThI B LleJIOM TPeOYIOT 60Jbliell NPO3PayHOCTH U JeTa-
Jiu3aluy B QUHAHCOBOU OTYETHOCTH 10 CPAaBHEHHUIO C POCCUNCKUMH.

OfHakKo yKa3aHHbIe Pa3/M4yUs, XOTS U MOTYT BJHATh HAa YPOBEHb aHAJIUTUYECKOHN
JleTaJIn3al1y, He SBJSAITCS CTOJIb KPUTUYHBIMU 51 OUeHKH 3¢ dekTuBHOCTH UHJI,
KaK 3TO MPOUCXOAUT C JPYyrMMM IOKasaTeJsMM (HalnpuMep, BbIPYYKOH, BaJlOBOH
NpPUOBLIBIO UK KallUTAJAbHBIMU BJIOXKEHUAMHU).

HasioroBele JbroThl — BaXXHbI MHCTPYMEHT CTHUMYJMPOBAaHWUA WHBECTULIUH, HO
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3pPeKTUBHOCTh TAKUX CTUMYJIOB J0O/DKHA OLEHUBATHCS C TOUYKH 3PEHUS JOCTUTHY-
TBIX pe3y/JAbTaTOB U OTAA4YU AJ151 9KOHOMUKHU

[Ipu aHanuze sdpdexktuBHoctu MHJI kioyeBoe 3HAYeHUE UMEET MpeXJe BCETo
dakT HaJIU4YUg Y AMHAMHKA U3MEHEHUs] aKTUBOB, UX HalPaBJEeHHOCTb Ha MPOWU3BO/JI-
CTBEHHbIE U UHBECTUIIMOHHBIE LIeJIY, a TaKXKe CBA3b C IKOHOMUYECKUMU pe3yJbTaTa-
MM JesITeJIbHOCTH KOMIIaHUH. B 3ToM oTHOIeHuu o6a noaxoaa (PCBY u MC®O) B no-
CTAaTOYHOU CTeNeHU OTBEYalT GA30BbIM NOTPEOHOCTSM aHAJUTUKOB, UHBECTOPOB U
HaJIOTOBBIX OpraHoB. HaJjioroBbie JIbrOoThl HEOOXOJUMO pacCMaTPHUBATh He TOJIBKO
KaK MHCTPYMEHT QUCKAJIBbHOTO Mepepacnpe/esieHns, HO U KaK 3JeMeHT 3KOHOMUY e-
CKOW MOJIMTUKH, BJAUSAIIUN Ha peasbHble NMOKa3aTeJd WHBECTUIMOHHOU aKTUBHO-
CTHU Y IPOU3BOJCTBEHHON 3)PEKTUBHOCTU

Bosiee TOro, Ha NpakTUKe KOMIIaHUH, akTUBHO npuMeHstowue UHJI, kak npaBuo,
MPOBOJAT peryJspHble Mepeol,eHKH OCHOBHBIX CPEACTB [0 PbIHOYHOW CTOMMOCTHU B
paMKax 060UX MOAXO0/I0B, UTO B 3HAYUTEJNbHOU CTENEHU HUBEJUPYET PA3JIUYUST MEX-
Iy POCCUUCKUMU W MEX/JYHAapOJHbIMU CTaHJAAPTaMH B 4YaCTH OL[EHKU aKTHUBOB.
HanpumMmep, ecny npeAnpusTHE OCYILECTBUJIO 3HAYHUTE/bHble HHBECTHUIIMU B HOBOE
IPOW3BOJCTBEHHOE 060pyZ0BaHUe, PUHAHCHUPYEMOEe HAJOTOBBIMU NpedepeHIusIMH,
To 1 1o MC®O, u no PCBY Takue akTUBbI MOTYT IIEPEOLLEHUBATBCS C yUeTOM TeKYL el
PBIHOYHOM CTOMMOCTH, YTO 06eclieurBaeT AOCTATOUYHbIA ypOBeHb HHPOPMATUBHOCTH
Y T03BOJIsIET 0O'bEKTUBHO OLIEHUTh peajibHbId 3KOHOMUYECKUN 3PPeKT oT mpejo-
CTaBJIEHUS] HAJIOTOBBIX JIBTOT

YnpaBsieHYeCKMe U KOMMepYeCKHe pacxojbl, oTpaxkaeMble B paMkax PCBY wu
MCO®O, B 11€710M CX0KH IO CBOEH CYyTH U METO0JIOTUM MPU3HAHUSA, OJHAKO CTaHAAP-
Tl MCPO TpebyroT 60JibleN JleTATU3ANUU U PACKPBITUA HUHPOPMAIUU, YTO 06JIeT-
YaeT aHa/JM3 BJHUSHUSA JAHHBIX pacxo/oB Ha 3poexktuBHOocTh MHJI. B poccuiickoi
NpaKTUKe 3TU pacxojbl MpeJCcTaBJeHbl B MeHee [eTajJU3MPOBAaHHOM BUJE, 0JHAKO
JIaHHBIHA QaKT He CUJIbHO UCKaXKaeT UAeHTUPUKAIUIO UX POJIM B 9KOHOMHUYECKUX pe-
3yJbTaTax OT MPUMEHEHHU JIbIOT.

B KOHTeKcTe BBILIEU3JIOKEHHOI0 aHaJu3a, NpeJCTaBJ/seTcs Lejecoo6pa3HbIM
paccMoTpeTh BO3MOXHOCThH 06oJiee TJIyOOKOW TpaHchOpMalMd MeXaHHW3MOB Npe/-
cTaBJieHUs1 GUHAHCOBOM OTUYETHOCTH B Poccuu juis nesieid 60see KaueCTBEHHOU U
TO4YHOU oueHKU 3pdekTuBHOCTU UHJIL. [lelicTBylole cerofjHs MoAX0/ibl, HECMOTPS
Ha CBOIO YCTOSIBLIYIOCS MPAKTUKY U METOA0JOTHYECKYI0 IPOCTOTY, JEMOHCTPUPYIOT
CyLeCTBEHHbIE OTPAaHUYEHUS] B YACTH JeTalM3alMU U NPO3PavYHOCTH JAHHBIX, HEOO-
XOJWMBIX JIJI1 TPOBEJIEHUSI TOYHOTO U COJIEPXKATEJbHOT0 aHaan3a BJIAMSHUS HaJOro-
BbIX CTUMYJIOB Ha UHBECTULMOHHYI0 aKTUBHOCTb X03SUCTBYIOIUX CYO'BEKTOB .

Pa3BuTHE CUCTEMBbl HaJOTOBBIX JITOT B POoCCUM COMPOBOXK/JAETCS YCJI0KHEHUEM
MeXaHHW3MOB UX aAMUHUCTPUPOBAHHUS U TPeOyeT nepexoza K 6oJiee Npo3payHON UH-
dopMalOHHOM Ccpefie, UTO CO3BYYHO HEOOXOJUMOCTH COBEPIIEHCTBOBAHUS OTYET-
HOCTH 14 1eJieit onjeHku MHJI

B kavyecTBe 0HOT0 U3 NePCHEKTHUBHbBIX pellleHUH JaHHBIX METOJ0J0TUYECKUX 3a-
TPYAHEHUU NpeJjaraeTcs pacliupeHUe Kpyra opraHusanui, o6s13aHHbIX GOpPMUPO-
BaTh U MPEJOCTABJSATh KOHCOJIHWAUPOBAHHYIO PUHAHCOBYIO oTyeTHOCTh (KPO), ko-
Topast ¢opMupyetcs B coorBeTcTBUU ¢ MCPO. Ha Tekyuil MOMEHT 06513aHHOCTD 10
coctaBsennio KOO 3akpensiena PesepaibHbIM 3akoHOM Ne 208-03 «O KOHCOMUAU-
poBaHHON (GUHAHCOBOM OTYETHOCTU»!, KOTOpPBIN AelcTByeT ¢ 27 utosasa 2010 ropaa.
3aKOH 4YeTKO omnpejensieT CyO'beKThbl, 006s3aHHbIe pacKpblBaTb HMHPOpPMAIUI0 MO

1 Poccuiickas Pepnepanusi. 3akoHbl. O KOHCOJNUAUPOBAHHOU GUHAHCOBOW OTUETHOCTH : defilepaslbHbIN
3akoH ot 27.07.2010 Ne 208-®3 (mocnemnss pegaknus). - CopaBOYHO-NpaBOBasi CUCTEMa
«KoHncynbtanTIlaocy. - Tekct : 3JIEKTPOHHBIH. - URL:
https://www.consultant.ru/document/cons_doc_LAW_103021/ (zata o6pamienus: 01.12.2024).
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ctaHgaptaM MC®O, B 4YHCJI0 KOTOPBIX BXOAAT KpeJUTHbIE OPTaHHU3alMH, CTPaX0OBble
KOMIIaHWM, KOMIIAHWUH, LieHHble OyMaru KOTOPbIX KOTHUPYITCH Ha GUPXKEBBIX IJIO-
1aJikax, rocyfapcTBeHHble KOPHNOpAaLUKd U NpejNpUsATUS C TOCyJapCTBEHHBIM yya-
CTUEM, a TaKKe ollpeJieieHHble KaTeropuu Ny6JMYHbIX aKIlJMOHEpHbIX 06uiecTB. Oc-
HOBHOM LieJIbl0 3aKOHO/JaTeJIbHOTO 3aKpelnJyeHns 0053aTelbCTB 0 packpbeiThio KOO
BBICTyINaeT obecrneyeHUe HEOOX0JUMOr0 YPOBHS NPO3PaYHOCTH U MHPOpPMALMOHHON
OTKPBITOCTH, HEO6XOAUMOI0 [IJIsl aKLMOHEPOB, UHBECTOPOB U PEry/siTOPOB PbIHKA,
BKJIIOYasi HAJIOTOBbIe U MHble KOHTPOJIUPYIOLLUE OpTaHbl.

OfHako, C y4eTOM pa3BUTHUA TOCYJApPCTBEHHBIX MPOTrpaMM HWHBECTHULMOHHOTO
CTUMYJIMPOBAaHUsA W aKTUBHOIo npuMeHeHusa UHJI, npescraBasgeTca paliMOHaJIbHBIM
CYLL,eCTBEHHO PacCIIMPUTb KPYr opraHusanui, ¢popMUPYIOLUX KOHCOJIUIUPOBAHHYIO
OTYEeTHOCTbD 10 MeX/yHAapOAHBIM CTaHJapTaM.

[IpencTaByieHHBlE [JaHHblE OTpPaXalOT JUHAMUKY YHMCJIEHHOCTH pPe3UJeHTOB,
y4acTBYIOLIMX B pPa3/IMUHbIX UHBECTULIMOHHO OPUEHTUPOBAHHBIX HAJOIOBbIX PEXU-
Max B 2017-2023 rr., 103B0JISISA NPOCAEAUTh TEMIIbI PACIIMPEHUS Kpyra noJiyyaTesaen
MHBECTHUIMOHHBIX HAJIOTOBBIX JIbIOT, BbIJeJIUTh HanboJiee aKTUBHO pa3BUBalOLIMecs
HalnpaBJieHUsl MO eP>KKHU U 3aPUKCUPOBATh MHCTUTYLHOHANIbHbIE CABUTHU B CUCTEME
HaJIOTOBOTr'0 CTUMYyJMpoBaHus. HapacTtaHue oxBaTa npedepeHUUsIMU U BOBJIeUEHUE
HOBBIX KaTerophil HaJIOrOIJIATeJbIIUKOB CBUJETENbCTBYIOT O NPOrpecCUpyroLeM
pacnpocTpaHeHUH UHCTPYMEHTOB MHBECTUIIMOHHOTO CTUMYJIUPOBAaHUA U 00 ycuJe-
HUHU HX POJIM B peasiM3aliuy 610/>KeTHO-Ha/JI0r0BOM MOJUTHUKHU (TabJ1. 2).

Kak BUZHO U3 NpeAcTaB/JeHHbIX JaHHbIX, 32 aHAJIU3UPYyeMbli NepHuos obliee Yyuc-
JIO HaJIOTOIJIATEJIbIIUKOB, BOCIOJIb30BAaBUIMXCA WHBECTULHWOHHBIMU HaJOTOBBIMU
asrotamu (MHJI), Bo3pocio ¢ 1 740 opranuzanuii B 2017 roay g0 4 164 B 2023 ropy,
TO eCTb NOYTH B 2,4 pasa. Haubospminii npupocT HabI0A4aeTCd B TAKUX HallpaBJIeH U-
AX, KaK TeppUTOpPHUH OllepeXawllero COoLUaJbHO-3KOHOMHUYECKOTO Pa3BUTHUA
(TOC3P) — ¢ 45 mo 691 npeAnpUsATHS, TEPPUTOPHHU ONEPEKAIOIEr0 pa3BUTUA [Jlasb-
Hero Boctoka (TOP J®0) — c 74 jgo 263, a Takke B paMKaxX peXMMa CBO6GOJHOTO
nopta BaaguBoctok — ¢ 102 10 497 pe3ugeHToB. CyliecTBEHHbIM GAKTOPOM O6IIETO
pocTa CTajio CTpeMUTeJbHOe MaclITabHpoBaHHMe MPUMEHEHUS UHBECTHLMOHHOTO
HasioroBoro BbiueTa (MHB), uucio nonb3oBaTesneit kotoporo k 2023 rofy AOCTUTJIO
553 opranuszauui npu nojHoM otcyTcTBuu B 2017-2018 rogax. Takxke coxpaHsieTcs
TeHJEeHIMs K YCTOMYMBOMY pPaCIIMPEHUI0 YYacTHUsl KOMIAHUM B 0COOBIX 9KOHOMUY e-
ckux 30Hax (033), COBOKYNMHOE YHUCJIO0 Pe3UZIeHTOB KOTOPBIX YBEJUYHUJIOCh C 844 B
2017 rony no 967 B 2023 rog.

JWHaMKKa npupocTa JbroTonojy4daTresned U auBepcuprukanusa MexaHnusmos UHJI
NOJYEPKUBAIOT aKTYaJbHOCTb Ilepexo/ia K 60Jiee BepuPULUPYEMON U CONIOCTAaBUMOMN
MO/JleJIM OLleHKU pe3yJIbTaTUBHOCTU NpedepeHUUd. B 3TOM KOHTEKCTe Lesiecoobpas-
HbIM U CBOEBpPeMEHHBIM IpeJCTaBJAeTCSA NpejJoKeHUe 00 0083aTeJbHOCTH Ipej-
ctaByieHUs1 KOO mo MCOO a5 Bcex opranusauui, npuMmenstomux HHJIL.

Y4uTBIBas, YTO €XerofHO K 4YMCJIy HOBbIX nosy4yaTtesned MHJI nprucoenuugeTcda no-
psagaka 400 opraHusanui, ycTaHOBJIeHUE 06513aHHOCTU npenocTaBieHuss KOO, nauu-
Hafd C rojia, NpeAllecTBYIOILEr0 IPUMEHEHUIO JIbIOTHI, I03BOJIUT 006€CNeYUThb CONo-
CTaBUMOCTb (pUHAHCOBO-3KOHOMHYECKUX MIOKa3aTeJsed [0 U Mocje NMpeJocTaBaeHus
HaJIOTOBOW MOJJEP>KKH. ITO, B CBOIO O4Yepe/ib, CO3J4ACT OCHOBY [iJis1 60jiee TOYHOH
WAeHTUPUKaALMU PUCKaJbHBIX U WHBECTULHUOHHBIX 3Q(eKTOB, a Takxe AJs Bblpa-
60TKH 0GOCHOBAHHBIX pelleHUN O NpOoJJeHHWH, KOPPEeKTHPOBKe WUJN CBEPTbIBAaHUHU
KOHKPETHbIX MEXaHU3MOB. B yc/10BUAX pacuiMpeHus oxBaTa U UHCTPYMEHTOB HaJo-
rOBOr0 CTUMYJIMPOBAaHHWSI MHBECTULUH, YCUIeHHEe TPe6GOBAaHUN K PacKpbITHIO HHPOp-
MalyU NpejCcTaBasAeT co00i Heo6XO0JAWMBbIM 3Tal UHCTUTYLLMOHAJbHOIO pa3BUTHA
ducKanbHON MOMTUTUKHU.
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Ta6smna 2 -llepeyeHb npedepeHaIbHBIX HAJIOTOBBIX PEXXUMOB, UMEIOLIUX UHBE-
CTUILMOHHYIO HAallPaBJIEHHOCTD, a TAKXKe YUCJIO pe3uleHTOB 3a nepuoj ¢ 2017-2023 rr.

Table 2 - List of preferential tax regimes with an investment focus, as well as the
number of residents for the period from 2017-2023

Koan4decTBO PE€3UaAEeHTOB, €A.

2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023

Bcero nosnyuaresieit UHJI 1740 | 2154 | 2554 | 2949 | 3366 | 3753 | 4164

Ocobas sKkoHOMHUYecKad 30Ha | 253 290 304 301 327 370 428

TeppuTOpUS ONEpPEKAWIETO
pasBuTus [JanbHeBOCTOUHO- | 74 114 135 173 195 221 263
ro ¢peslepaJbHOrO OKpyTa

TeppuTOpUs ONEPENKAIOIETO
colMaJIbHO-3KOHOMHUYecKoro | 45 153 271 426 558 652 691
Pa3BUTHSA

PervoHasibHbI HHBECTH-
LlPIOHHbIﬁ IIPpOEKT B r[la.}'IbHe-

24 13 23 28 39 24 26
BOCTOYHOM ¢esiepaJbHOM
OKpyTe
Pemoz{aanbm HWHBECTULH- 9 11 17 23 59 65 83
OHHBIW NPOEKT
HH]EGCTI/IL[I/IOHHI)II/I HaJioro- o % 42 155 266 355 553
BbIH BBIYET
CBoGoAHAasI 9KOHOMUYECKasI 82 119 146 163 166 190 189
30Ha KasinHuHrpaj
CBoGoAHAasI 9KOHOMUYECKasI 16 16 24 24 19 23 29

30Ha MarajgaH

CBoGoAHas SKOHOMHMYECKAA | -0 | goc | gog | 776 | 777 | 796 | 756

30Ha Kpeim

g:(())}fo;[m)m nopt Biagugo- 102 178 90 O 248 123 197
ApK:rI/lquKaH 30Ha Poccuii- < < < 1 11 41 65
ckoil Penepanuu

CrenaJbHbIM UHBECTH- « « . 16 23 ) 6

LLPIOHHbIﬁ KOHTPAKT

Bce peHTHbIe sbroThl (23 ex.) | 389 405 564 568 578 572 575

Hcmounuk / Source: coctaByieHo aBTopoM / compiled by the author.

[lepexo/, kK coCcTaBJIeHUIO OTYETHOCTH 10 MeX/YHAapOAHBIM CTaHAApTaM pHUHAHCO-
BOM OTYETHOCTH MMeeT BaKHOe MeTojoJiornyeckoe 3HadeHue. Ctangaptsl MCOO
XapaKTepU3YITCA ropaszfo 6oJiee BBICOKMM YPOBHEM JeTa/M3alluMd pPacKpblBaeMoOU
nHpopmanuy, yeM PCBY, U npeabsaBisIOT cTporde TpeGoBaHUS K MOJHOTE U MPO-
3payHOCTH OTpakeHWs1 PUHAHCOBBLIX NOKasaTeJlel, BKJKYasl KalHWTaJbHble BJOXe-
HUA, CTPYKTYPY aKTUBOB, 0COOEHHOCTU QpUHAHCOBBIX NIOTOKOB M HaJIOrOBble 3 dek-
Thl MTHBECTUILIMOHHBIX PeLleHUH.

Ucnonb3oBanne MCPO B koHTekcTe KOO mo3BoMT npeoosieTb psij, KpUTHYe-
CKHUX MeTOJ0JIOTUYEeCKUX OrpaHWYeHUH, CylLleCTBYIOUIUX B OTYETHOCTH IO POCCUH-
CKHMM cTaHjapTaM. Hanpumep, HefocTaTo4YHas JeTanu3anus MHGopManudu O Kamu-
TaJbHBIX 3aTpaTax M HaNpaBJIEHUAX HWHBECTULHUN, OTCYTCTBUE NPO3PAaYHOCTH B
CTpyKType $OpMHUpOBaHMUA BaJIOBOU MPUOBLLIM U [JOXOJL0B OT ONEpallMOHHOHN Jes-
TeJIbHOCTH, a TaKXe MeTOJl0JIOTHUYeCKHe TPYAHOCTH, CBSI3aHHblE C OLEHKOH OTJO-
»KEHHBbIX HaJIOTOBBIX 06513aTeJbCTB, MOTYT OBbITh pelleHbl 6Jiarojapsi NpUMeHEeHHUID
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eJIUHBIX, IPU3HAHHBIX B MeXJYHapoJAHOM COOOIeCTBe MPUHLUIOB OTYETHOCTH, 3a-
KpemeHHbIXx B MCDO.

[Tomo6Has mo3ul s COOTBETCTBYET BbIBOJaM ['osy6eBoi A.A., KOTOpbIe MOAUYEDP-
KHBAIOT, YTO KOHcoJUAauus puHaHCOBOU oTyéTHOCTU nmo MCOPO noBbillIaeT AOCTO-
BEPHOCTb U aHAJIMTUYECKYI0 LIEeHHOCTb JAaHHBIX, UCI0Jb3yeMbIX HHBECTOPAMH U pe-
TyJATOPaMH.

Heo6xoMMO OTMETUTb, YTO aBTOpP NpPUMEHEeHUEe OTAEJbHbIX CTATUCTUYECKUX U
HaJIOTOBBIX GOPM C BIGOPOYHBIM 3aMMCTBOBAaHUEM OT/Ee/bHbIX NoKa3aTesei u3 MCOO
He pacCMaTpUBaeTCsl KaK 3KBUBaJIeHTHOE pellleHHe: [J/Is1 KOPPEKTHOM aTpUOyLIMU UHBe-
cTuiuoHHoro 3¢dexta U GIOKETHOM OTJAa4M HeoOXoJMMa LieJIOCTHAss MeTOJ0JIOTHS
MPU3HAHUSA J0X0/I0B U pacxoioB no ctanaaptaM MCOPO, o1leHKH U PacKPBITHH, a TaKKe
KOHCOJIMJALIMA, UCKJII0YaIoLIas UCKaKeHUsI OT BHYTPUTPYNIOBBIX ONlepalyi .

[lo MHeHUIO aBTOpa, nepexos; kK KOO He HecéT xapaKTep MacIITaOHOW aJMUHHU-
cTpaTuBHOU pedopmbl. Kak cka3aHO paHee, eXeroJHbli MPUPOCT HOBLIX MOJb30BaA-
Tesied UHJI cocraBasier nopsaka 400 koMnaHWM, OpU 3TOM 3HAYUTesJbHas 4acTb
JIbTOTOMOJIyyaTeslell yxKe UMeeT NPaKTUKY NoAroToBkd K®O wuau TpaHchopmauuu
OTYETHOCTH [/ BHELIHUX 10JIb30BaTe/el; C/eloBaTeJbHO, TpebyeMble U3MeHeHUs
CBOJATCA K HACTPOMKE OTZAEeJbHBIX PeeCTPOB BHYTPU KOoMIaHUU. [lepexojHbIN epu-
0/[i, BKJIOYas NMpeJcTaBJeHre OTYETHOCTH 3a IoJi, NpeJlleCTBYOUNA Hadyaay pUM e-
HeHUs JIbFOThbI, NO3BOJIAET pacnpefeuTb 3aTpaTbl Bo BpeMeHHU (I10, oGyueHue,
BHeIlIHee CONPOBOX/eHHe) 6e3 CyleCTBEHHBIX U3/lepKeK A1l Gu3Heca.

BoJsiee Toro, moJo6GHBIN MepUOA afaNTAllMU TAKXe CO3/acT ycaoBus AJs 3ddek-
THBHOT'0 00Y4YeHHs U NMOATOTOBKU KaJIpOB, CIOCOOHBIX MPOodeCcCHOHANBHO BECTHU YYeT
M0 MeX/yHAapO/JHbIM CTaHJApTaM, YTO JJONOJHUTEJbHO MOBBICUT Ka4yeCcTBO PHUHAHCO-
BbIX JJaHHBIX, IPe0CTaBJISIeMbIX PErYJIATOPaM.

Pacumivpennass K®O pokHa cTaTh 4acThbio eJUHOW MHGOPMALUOHHOM CUCTEMBbI
®HC Poccuy, 4To 06ecneyuT BbICOKYIO CTelleHb UHTerpalyu JaHHbIX 0 GUHAHCOBOM
COCTOSIHUM KOMIIaHUM-JIbIOTOIONydaTesed ¢ CUCTEMOMN HaJIor0BOr0 aJMUHUCTPUPO-
BaHUsl. UHTerpauusi N03BOJIUT He TOJbKO MOBBICUTbH 3P PEeKTUBHOCTb MOHUTOPUHTIA
NpUMEHEHHU HaJIOTOBBIX JbTOT U KOHTPOJIA 33 UX LieJIeBbIM HCIO0JIb30BaHUEM, HO U
IpeJOCTaBUT peryjasATopaM M HCCIef0BaTesNsIM YHUKaJIbHbIA aHaJUTHYeCKUU HH-
CTPYMeHTapui [JJid IJIyDOKOro U coJeprkaTeJbHOro aHaausa 3QQPeKTUBHOCTH Mep
roCyZapCTBEHHOU NOAJEePKKHU.

3ak/iyeHue

TakuM o6pa3oM, BHeJpeHUe 006513aTesbHOro npexacraBieHus KOO mo MexayHa-
POJHBIM CTAaHZAPTaM A/ KOMIAaHU#, nosb3yomuxcsa UHJI, npeacraBiseT co6oi Jjio-
rMYHOEe U 000CHOBAaHHOE HAIlpaBJIeHUEe COBEPIIEHCTBOBAHUSA POCCUMCKOTO MOAX0/Aa K
oueHKe 3QPEeKTHBHOCTU TOCyJapCTBEHHOW HMHBECTUIIMOHHOM MNOJMUTHUKU. JlaHHBIN
Hiar Mo3BOJIUT CylLleCTBEHHO MOBLICUTh MPO3PAavYHOCTh U KaueCTBO GUHAHCOBOW UH-
dopmaruy, co3aact 6J1aronpusATHbIE YCAOBUSA A TIYOOKON U 06'beKTUBHOU OIleHKH
BO3/IeICTBUS HAJIOTOBBIX CTUMYJIOB HA 3KOHOMUYECKYI0 aKTUBHOCTb NPeANPUATHH, a
TakXXe 00eCHeyuT peryJsTopaM HeoOXOAMMble aHAJUTHUYECKHE WHCTPYMEHTHI [Js
JaJIbHEHIlEero CoOBeplieHCTBOBAHUSI MEXaHU3MOB TrOCYlapCTBEHHOU MOJAEPXKKU HH-
BecTULIMU B Poccuu.

[IpoBeiéHHBINA aHA/IM3 NMOKA3bIBAET, YTO /i1 KOPPEKTHOU OLlEHKU 3OPEKTUBHO-
CTY UHBECTULMOHHBIX HAJIOTOBBIX JIbTOT 11€J1eCO00Pa3HO NMEePEeNTH K MCI0JIb30BaHUIO
KOHCOJIUIUPOBAHHON PUHAHCOBOU OoT4ETHOCTU 1o MCDO, npeacTaB/isieMON JIbIOTO-
noJiyyaTeJisiM{A Ha ypoBHe rpynnbl. Takasg OTYETHOCTh AAET LIEJOCTHYI KapTHUHY Je-
SITeJIbHOCTH, O3BOJISIET CONOCTABJISATh MIOKa3aTeJNH /10 U N0oC/ie Havyasla MpUMeHeHus
JIbTOThI U CHUMAaeT MCKaXKEHUs, BOSHUKAIOIIIMe MPU ONOope TOJIbKO Ha pa3pO3HeHHbIe
naHHble PCBY oTaebHBIX OpUANYECKUX JIULL.
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ExxerofHo K 4ucay HOBbIX noJib3oBaTesneil MHJI npucoegunsiercsa nopsiaka 400
KOMIaHUWM, I03TOMY BKJIIOUEeHHE UX B KOHTYp npefctaByieHuss KOO He co3pact cyuie-
CTBEHHOMU JIOMOJIHUTEJbHON aIMUHUCTPATUBHON HAarpysKu: Macuitab ymnpaBJisieM, a
HeOOXOAMMble MPOIeCcChl yXe CYIIECTBYIOT B KOPHNOPAaTHBHON MpPaKTHUKE U MOTYT
OBITh aJlalTUPOBaHbl 6€3 N30BITOYHBIX U3/epKeK. OZJHOBPEMEHHO 3TO MOBBICUT Ka-
YeCTBO MCXOJHBIX JaHHBIX AJd pacuétoB B cucteMe ®HC Poccum «3dpeKTUBHOCTD
JIbIOT» U 06ecneyuT 6oJiee HAJEXKHYI0 OCHOBY /IJIs1 pelleHHUH O MPoAJeHUH, KOppeK-
TUPOBKE WJIM NpeKpalleHuU AbroT B KoHType OHHIL.

Juisg peanusauuu nojxoja TpebGyeTcs MPeAyCMOTPETbh TEeXHUYECKYI J0paboTKy
AHAIUTAYECKOU cucTeMbl «IPPEKTUBHOCTD JbroT» (MpuéM u npoBepka KPO, HacTpou-
Ka pacyéTHbIX MPOLEAYP MO/ KOHCOJUJAWPOBAHHBIE MOKa3aTeaM) U aKTyaJHU3UpPOBaTh
HOpPMAaTUBHOE PETyJUPOBAaHUE: ONPEAeSUTh KPyr 0053aHHBIX JIMIL, CPOKH U ¢dopmar
npeactaBaeHnsa KOO u nops/jok eé MCMo/Ib30BaHUA B OLLEHOYHBIX TpoLelypax.
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